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Hi ghlights for the Quarter ended 30 Septenber 2007

The val ue of the property portfolio increased to 558.4m as at 30 Septenber
2007, which represents an increase of 32.1mover the quarter.

Basi ¢ NAV per share up 3.5% since June 2007 to 651p.

Adj usted NAV per share up 2.6% since 30 June 2007 to 668p.

Secured letting of vacant space in the 1ZD Tower in Vienna to take the
occupancy |l evel to 98.4% conpared to 88% on acquisition (12 June 2007).

Acqui sition of a prine business park unit in Mntpellier with a conmtnent to
fund a further building.

First interimdividend, as a |listed conpany, of 3.375p per share was paid on
31 August 2007.

Second interimdividend declared of 10.125p per share in respect of the
guarter ended 30 Septenber 2007, to be paid on 30 Novenber 2007.

Property portfolio

The value of the property portfoliois 558.4 mllion as at 30 Septenber 2007,
representing an increase of 32.1 million over the three-nonth period since 30
June 2007. This increase consists of a like-for-like increase in the val ue of
the property portfolio existing at 30 June 2007 of 3.0 mllion, an investnent
of 10.7 mllion in the office developnment in Montpellier, France and 18.4
mllion due to the strengthening of the Euro over the quarter.

Mont pel |'i er devel opnent
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In July 2007, the Goup invested 10.7 mllion into the devel opnment of a prine
busi ness park building in Montpellier, the construction of which is due for
conpletion in January 2008. The investnent included no third-party funding.

A pre-let for 77% of the space has been agreed with a subsidiary of G oupama SA
("G oupama”) comrencing from January 2008. The renmi ni ng vacant space i s subject
to a 12-nonth rent guarantee. However, we are currently in advanced negoti ati ons
with G oupama for the remaining accommpdation on simlar ternms to the pre-let.

We have also committed a further 4.2mto the devel opnent of a second buil ding
of 2,560 sgm on the sane business park. These funds are comm tted subject to
successful application for planning perm ssion.

| ZD Tower, Vienna

Foll ow ng the acquisition of the |ZD Tower in June 2007, we have successfully
secured lettings on the majority of the vacant office space, including the
letting of additional space to Verbund - Austrian Power Gid AG Baxter AG and
Brain Force Holding AG These lettings have resulted in an increase of the
occupancy level of 1ZD to 99% conpared to 88% at acqui sition.

Net Asset Val ue

Net asset val ue per share ("NAV per share") has increased by 3.5% over the
quarter, bringing the NAV per share at 30 Septenber 2007 to 651p. In addition,
adj usted NAV per share, which assunes the sale of property vehicles rather than
t he underlying assets and is consistent wwth the basis detailed in the 2007
InterimResults, has increased to 668p, an increase of 2.6% over the quarter

30 Sept enber 30 June

2007 2007

pence pence

Basi c 651 629
Adj ust ed

(cumdi v) 668 651
Adj ust ed

(ex-div) 657 648

The increase in NAV per share has been primarily driven by the positive inpact
of the strengthening of the Euro over the quarter of 7.2 mllion and
like-for-like increase in property valuations of 3.0 mllion. These novenents
have been offset by a decrease in the valuation of foreign-exchange derivatives
and the paynent of the first dividend.

Changes in Capital
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Foll ow ng a successful application to the Royal Court of Guernsey for the
conversion of the Conpany's Share Prem umreserve, the Conpany's reserves
avail abl e for distribution have increased by 171.6 mllion.

Di vi dend

The Conpany's stated dividend policy is to nmake distributions to sharehol ders on
a quarterly basis, and as such we are pleased to confirmthe paynent of the
first interimdividend of 3.375p per share on 31 August 2007 in respect of the
period fromadm ssion to the Oficial List of the UKLA on 4 June 2007 to 30 June
2007. Furthernore, the Board have declared a second interimdividend of 10.125p
per share in respect of the three-nonth period from1l July 2007 to 30 Septenber
2007, which will be paid on 30 Novenber 2007.

These distributions remain in line with the stated target of a gross annuali sed
di vidend yield of 6% based on the issue price of 6.75 until 30 June 2008.

Qut | ook

We continue to evaluate a range of strategic opportunities and, wth the
financial resources avail able to us, believe that the Conpany renmains well
positioned to take advantage of opportunities that may arise. Since listing on 4
June 2007, the Conpany has consistently applied rigorous acquisition standards,
and as such the Manager and the Board have reviewed nany opportunities which
have been rejected. As a result of this disciplined investnent approach and
despite the difficulties in the current credit nmarkets our bal ance sheet renmains
strong.

Website

We are pleased to announce that our website, www nereit.info, was |launched |ive
on 21 Novenber 2007. This site provides further information on the G oup,
including details of the property portfolio, the Board and Manager and fi nanci al
resul ts.

This information is provided by RNS
The conpany news service fromthe London Stock Exchange
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London Stock Exchange plc is not responsible for and does not check content on this Website. Website users are
responsible for checking content. Any news item (including any prospectus) which is addressed solely to the
persons and countries specified therein should not be relied upon other than by such persons and/or outside the
specified countries. Terms and conditions, including restrictions on use and distribution apply.
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